PressAcademia GBRC

www. pressacademia.org/conferences ISBN 978-605-06192-3-2

PressAcademia Procedia YEAR 2021 VOLUME 13
Global Business Research Congress, June 10-11, 2021

BOOKKEPING APPROACHES FOR CRYPTO CURRENCIES

DOI: 10.17261/Pressacademia.2021.1428
PAP-V.13-2021(27)-p.109-110

Suat Teker?, Yagmur Ergul?

LIsik University, Departmen of Business, Sile Campus, Sile, Istanbul, Turkey.
suat.teker@isikun.edu.tr, ORCID: 0000-0002-7981-3121

1Isik University, Graduate School, Maslak Campus, Sariyer, Istanbul, Turkey.
ErgulYagmur@hotmail.de, ORCID: 0000-0002-5358-0913

To cite this document

Teker, S., Ergul, Y., (2021). Bookkeping approaches for crypto currencies. PressAcademia Procedia (PAP), V.13, 109-110.
Permanent link to this document: http://doi.org/10.17261/Pressacademia.2021.1428

Copyright: Published by PressAcademia and limited licensed re-use rights only.

ABSTRACT

Purpose- In the New World order, we are experiencing a period in which we meet cryptocurrencies that are physically non-existent and can
be transferred without public control, without the need for intermediaries. Everything that has financial value in essence is the subject of
accounting. Since crypto currencies also have a financial value, they must be recorded, accounted and taxed. This study examines how crypto
assets can be defined and reflected in accounting records in accordance with the definitions.

Methodology- Since the concept of crypto money has started to enter commercial life in recent years, the literature resources are very
limited, and there are many issues that have not yet become certain in terms of legislation, the approaches developed for the accounting of
crypto currencies in this study are a suggestion.

Findings- In the analysis made on the basis of current literature reviews, crypto currencies can be defined as money, other liquid assets,
marketable securities, inventory or other intangible assets. The accounting transactions in accordance with these definitions are explained
with the help of a hypothetical example.

Conclusion- The opinion is that it would be appropriate to define crypto currencies as marketable securities in line with today's intensive
usage area and acquisition purpose.
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